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Over 11 million tons of capacity have already been announced to be closed for 2023-2024, affecting 21 major sites

Up to October 2024



Main European capacity closures announcements 
23 MT closed or under review for shutdown or sale since 2022 (8.5%of 2021 capacity)
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Up to October 2025



The 23 mt of capacity closures are well above the annual variations that have occurred in recent years, by a factor of 23.



The trend of global excess in capacity results in the low utilisation rate of the EU Chemical industry, at only 75%
for the past nine quarters. The depth and duration of the slowdown is unprecedented.



Natural Gas prices were 4-5 times higher than in the USA in 2024 compared to 2-2.5 times in the period 2010-
2020. The gap is forecast to remain 2-3 higher, given current European energy framework and policy.



Since 2014, regulatory costs have continued to rise and are now estimated to be around 12-13% of total added
value which is up to 2 times greater than R&D expenditure in % of added value.



Over the last 15 years, the EU's share of global R&D spending in chemicals has lost ground reaching about 18% in
2023 (28% in 2008).



Overview of competitiveness drivers by region

Source: Cefic-Advancy Joint Study: The Competitiveness of the European Chemical Industry

Differences in energy costs have the strongest impact, with a clear cost gap compared to other regions 



Europe's market share in terms of nominal sales has declined by around 11 percentage points over the past 15
years, from 23.3% to 12.6% between 2008 and 2023.



With a dedicated industrial policy to strengthen its competitiveness, the chemical industry can avoid the risks of
additional closures, which can be up to 8% of EU added value, putting 150-200k direct jobs at risk. 



Thank you for your attention!
Σας ευχαριστώ!


